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Fed's Plosser: Monetary policy may not be the
answer

Tue, Nov 8 2011

PHILADELPHIA (Reuters) - Monetary policy may not be the answer to the U.S. economy's ills and further asset purchases by
the Federal Reserve are justone way to prevent inflation from falling too much, a leading Fed official said on Tuesday.

The Fed has "taken some of the most extraordinary policy actions ever taken and unemployment still at 9 percent," said
President of the Federal Reserve Bank of Philadelphia Charles Plosser in response to questions from the audience ata
Global Interdependence Center meeting in Philadelphia.

(Reporting Ty Edward Krudy, Editing by Chizu Nomiyama)
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